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li"tlii"- i nic on nrcniitil of short
ovnriiic IiiiIiiii-i- ly tardy npprolftlion

'or th month 1 jinprovi'iiii'iit In cioi
' ii'ot.rct nnd tin nri'imiiilatiiin of other
fmoraiil" ol !? moment or

' whi'llirr tivii of tlni'iii'tal con'-(i(1ic- who
liiixo nlntuim-i- l from iiiri'li.t-- of xtncls.
on m count of iiiiciTiiilnly oxer llm crop
to. lav coiiMHlt'N'il lnsltaticy no Ioiikit
xxii muili'd. the i'm'l inrirki't lio.itiio
liimxiinl I Iim ;il'"nioiiii and tr.idlliR was
ondtii'liMl with .i '.'" and Hpirlt. in the
liil)'si t (! mninist with I ho dill-ii"- .'

and dp'ifssion iri'Ml"iit yrslcrdny
Proliahly th" rovorini' of nliort contractu
n.n i lit' Ktc.iti'f f.tctor in llm violent

nnx-in- l piitM-nii'ii- t nf tlie l.iht half hour,
(Hi itiKtlllc.it ion for new puri'lnism mm

.vdl n lor tho i'lir"nii'iit of nhort con-ir-nu-

was supplied by .itiolhcr batch of
mtv favorable reports from important
crop sections and by iiiiothcr brisk ilo-- ,
rliijM in the entiiiiioillty inarl;"ls, which
latterly Imxc be.-- n more sensitive to

j impnurnient m crop prospects than
j h.ue the iniirliots for ei urittes. To-d.i.- v

i th" (ioverni'ieiil's weelily weather report
showed rehrr troiti the hoi wave and

jlchef Irom the droucM in N'ebrnsldi.
Knns'is and Oklahoma and lower loin-- 1

peratntes in the prutehutl sp-ii- wheat
'Met ions, and though stun" portion;
l the corn belt s'ill miITitoiI from drotislit
'.it the end of the weeU rains it most of
Itlnve sections have nlnce fallen and re-

paired or averted damage In the cotton
I belt as a whole the weather could not
I i been mote favorable, and then"
repotts were reflected v by u slight

(
decline in wheat, by declines in corn
I'rmpinc tho Pecember and May options
.. , and T, cents respectively below
the prices at the end of last week, by
a similar break in oats and by another
x inlciit break in cotton Prices Tiir L'r.H"0"' 4 non

spot cotton and futures close in, ;;,nn.i'
the low 4 . 1previous niarlis of the' vio

year and the loss in the two trading days
this week approximated $J T.'i a bale
in i he more important new crop options

'Such decline cr-- these were the more
inilicant to men exieriene"d in the

security markets liecause normally in
the latter part of July thn early part
of August it is possible to secure a fair
estimate of the yields of the principal
staple and normally the market! then
begin to discount tho prosperity diriv-- I
able from the season's harx'osts It may

I lie th.it the process of discounting in the
j nociirity markets th year's yields begins
earlier than usual this year, for the crops
as a whole are two xxeeks nearer matur-
ity than is customary this
Bankers already note that the ititloxv or
money from the interior has dwindled
to small proportions and are ulreudy
diseusjng with interior correspondents
arrangements for the crop moving sea- -

son Tho time is not far distant when
, exvn the South, which ordinarily
j money later thnti does tho West, will
require funds for the movement of cotton,

j picking having already begun in the
I southernmost section of the cotton
hci under extremely faxorable condi
tions Such appraisals of the crops as
were attempted y made xvithout
exception tho yields of corn, wheat and
tiata greater than thn OoXTrument'fl
tRtltnates of July 1 and the cotton greater
than the (loverntnent s estimate of June
M, for there xvas no doubt xvhatex'er that
prospect for all these crops have be-

come much brighter since tho days as
of which these reports were made.

Iho market was until tho last
hour, much more than half of the day's
business being done between 2 o'clock
and the closing, but prices ruled firm

:and advanced fractionally from the
I opening. Union Pacific, which advanced

S , points on the. day. was the leader
in the lute trading, and the spurt in the
last hour xvas of course the feature of tho
day Apart from this, one of th" mol
noticeable movements was in the shares
and bonds of th" Interborough-Metro-pohtat- x

system, all of theso displaying
conspicuous strength in accordance with
tho belief thai the Interborough lUipid
transit Company will acquire a fair!
portion of tlie n xv subway contracts
without, much fmther delay. Another1
interesting movement was in the new 4', j

per cent, bands of tins tity, xvhich broke j

' to nc'j after selling above lot yesier- -

'day 'I his unexpected development xvas.
everyxvhorn attributed to the predica-
ment of a bond dealer or speculator xvho
hail pyiamidnl commitments, with the
ieiili. often toilowirtg attempts to secuie
extrax-agan- t profits in speculation. The
bond market xvas milch more active,

.sales on th" Slock Kxctiange leaching
;h total of neatly Sl.noo.fxio; but the in-- !

crease was altogether due to the spuit
in the Intorboioiigh-.Motropohta- n col- -'

lateral tmt bonds and the fluiry m
WrU city bonds. Menhandis" o.xpoits

'

liom the port of New York for the last '

week eomparod f.ixorablv. amounting,
I., ii. "i:i rwvi. as cnnm.'ired with ito 'iiLt.iioo '

111 tlie previous xx'Mck ami (I3.il3,liuu
in til" corresponding week last year,
before th" opening it s knoxxn that
the Attoriiey-Oeneta- ! had begun an at-

tempt
'

to revive his suit against the Head- -

nig Company under the commodities j

clause, but no more attention was paid to
tins action than to the similar proceed-
ing against l.ehigh nlt"V a short time.

.ago It is noxx evervxxheie realized that i

the success of lh" (ioveriitneiit in thesi)
.actions would lesiill ill nothing morel
serious than such a learrangemeni or
bunneutfas xxas made by Delaware, Lack- -

axvauna and Western alter it was de
feated in a Mill under the samn .statute.
Heading stock opened a fractional
adxatne and kept pace txilli the etlu.'i
b' andaid sliares in the late adllig.
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THE CVnn MAntiET.
It --rs a far better tUy oiitlde tlitn lis

lieon the ruin of late. Not only did the
iiiiniitity of tradliitf make n anod inrrease,
hut the tone of It xxas rensstirinitly etoadl'
I.aritii Iratisartlons were few and far

hoxxever. Standard 1)11
.

opened
nt. fieii and sold lip 0 tiotnts. American
lobairn hold nteady around .18j and ns".
Manhattan Transit showed a tendency to
Imiiroxe. cnlnc lo a' at one time In yes
terday's session. Western Pacific V were
strong nt M. .New York city 4'ij wcie
weak, one sale beine recorded as low as
mi1., 't ransactions in detail In the market
yesterday were as follows'
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THE IIOSTOX MAntiET.
llotTo.v. -- The local market for

(opper shares y was tritle more
active than recently, with tradlnv well dis-
tributed throughout list. Price change
as rule were unimportant and the volume
was not large by comparison. The In-

dustrial department was moderately actixe,
also the railroad group. The
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Exronrs or meiiviiaxihse.
Kiports of merchandise from the port of New

York, ss reported at the Custom )loui..rnmn,T,
a follows with those of tsstxxeek and xillh lho.se
of Hie corresponding xxrek a year ago:
Tilt eek 113.292.391
l.stt xx eek I0.J8MWI
I.ai sesr. i:.94s..isi
mn . .. .

Alfred Mestre& Co
KANKI-R- S

Members of the New
York Stock Exchange.
Dealers in Municipal,
Railroad and Equip-
ment Bonds. Interest
allowed on Deposits
subject to Draft.

37 Wall Street, New York

MOXEV AXO EXVIIAXHE.

Money on call on the stock Kieliangi
yesterday opened st IS per cent liiiflie.st,
2'... lowest, J, mid rimed at ?', per
Most of tliedny's loans vxeie.-if.'- per fent
Time money was firmly held, Imt ileinnnd
did not Improxti uinteri.ill.x Hates IiiimI
aliniit nt '.''jlol'. por ri-i- it lor
slity days, n tier cent for iilnetv ilnx., 1

10 .1', per cen' fur lour months, n", to n',
per cent fur (Ive months mid n' to I'i per
cent for six months t'liimiierclnl pnpor
was dull Quotations xieie as to 4 pei enl
for sixty to ninety days Indorsed hills

and 4 to 4S per rent for four to
six mnntlis prlino hlncle mimes, 4'. per
cent, for ollieis.

Yesterday's market forsterllnc exrhamre
was firmer. xx illi rates.", points lip, rloslnn nt
4.44n'H.M.vi for sixty day. 4 sn20' 4 arso
for demand and 4,Mi40'i i.mi.xo for rubles
Francs xxere iiuot.'d nl .'.'" less -- .12 11 i

plus relclienini ks, n.', t -- ii'-- .

plus
Domestic rxcliniiKf nn New- - nrk Hosion

'n lis, dfscoiint cliiciiro P.ir. 1 Initios
ton linylnc. par sellliic, pieniiinii
( Inclnnntt- Mr. premium. Hi. Louis '.'.v
premium, Sen' Orlrnns t'oniiiirrrinl,
Vfic. discount, banks, at iireiiiluin.

nn.-- , prrnilinn. Montreal lii'.r
discount, St I'aul .'r. prrinlutii San
1'ranclsco :i(w. preniluni.

Money In London. I per rent hort bill.
. per cent, and three month bills n

per cent Consols rinsed nt 7s".
for monex- - and TS IS-l- fl lor nrcoutit I'uris
cables nuoteil the price of .1 per rent irneas 01 francs a', lentllue. Lkrlinliiri' nil
London 2.1 francs 2s i iMjllines. llerlln

on Loudon, .'n murks 4:,', pfas
Prlx'ato rate of (lisroiiitt, 2 , per rent

New Tiork riearlns: House sintrinrut
Kxi hanKis. $.ms,T31.74l li.ilnnces. 2.'i.7l'.i
21.1. debit balnnre, l .4.'I,.".m;

f'ommerrlnl price of liar sllxer in Se
"lork, .2'-,c- . Silver In London rlosrsl .it
J4 ? ail . Mcxlcnn sllxer dollars xxcro itiotrd
at 4.V.I49C.

THE I'llll.AOELI'lllA M MtKKT.

Piiti.xni.i.rniA, .Inly is Trndiiur on the
local exchnnue y xxas n little mure
nctlxe tliati it lins hern recently, with prices

enernlly fr.11 tiunally lilslier tlinnmhoiit
tlie list llo nils xiere inoderntvly intlxe
and hizher at the close, the stiinniaiy
.s'jfe.
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340 Phlla lllee
32H.1 Phlla IITrlfs

3.11 Phlla Iff si,,eU
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Palrt by Sub to banks
Paid by bank lo ."uti

Ixis 10 bank

1 1

1

1

1

TIM,

i"i

s1.2H.(ni
3.111:1."

J722.(S'0

11,V.II
IH)

fl.l'S.IKSI
I.OS. to hanks same prex toil week

OA 1, tO A O L A

toil.
xieek July

from July
and

veen July
l'rom July

week July
rrom Jul!

Cft.'ne.

31S,(iJi

Metal
ropper market dull nlthout ma

lertal change Lake ouoted at
al around 12",c.

I'riii's standard copper closed as follows
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Coppi-i- . futures

futures
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fterelpt of beeves were fl.il hend, all innslirned
direct 10 lainthterei Nn ttiidtnc. ftcllne notnl
nails slendx tliessed beef In fair demand nt
ttlo',r pel lb. fni nallxc sides l.nmlnu and

llxerpool catue marl.ru uiirli.inctil .Nn riports from this purl in ilax
llerelpt of inlxes wire 37heail. Inrludlntf 312

for the market part of xxhlcli wr-r- snld late
srstentsy I'eellnc sleadx No salt nf comi

prime xeal Common tn tstr Miirlnl.t nilrsold at flNiaS'to per 100 city ilrcs.ed
xeals 1241.1c pei lb rnunlii ilnsscil ail2 vc

Itoielpt, of shrep and limb wen- s.ttx hiail.
21 lain on nle sheep sletnlj I.iinbsninieai-tu-
and sieinlx slronc "hcep sold at S2;.x..l
per loo lbi cull 32, nrillnsiy In cholri- - limbs
t3.70it$7 73. cull. 31 llri'ssid million str.vlx al
JftH'je. per lb . dressed lambs urni al loi:i'.i-choic-

hot dressed up In lie
Iteielpl of hoits were '.'.s.ii head, none nn sale

1'eellni! iioinlnalli linn '

lliislnrss Trotitilr.
Iilfiil of creitilots nf

22

lbs

S Hie Nl I.X III

Valley Const iiicllnii Ciiiiii'.'iiiy of 1.". Itin.iil- -

xxay Him held .xohI.'I il.iy lit tin' nlllu' of
N. Prentiss, lefcn'o in luink I npiex . .it
12(1 IliiiiKlnny M'vi'inl iliilnis xxeio llleil,
nmunir xvhlcli XTi'ie IIium' of Slniinco l.ni'li,
$S7,.ofl, Charles lliuisel. lt.-- - . mui .lolm
l:. Hleeklti.lll of t'llicillliatl. Jin, ' l W.

Illllliienihill nils eli'i'li'il lilislce. I.imieiin.
II Cohen, who llleil III'' pi'tltion In li.uil,
ruptcy iiitiiiiiht Hie coiiiii.uiy mi iimist :i,
10111, strited tlmt then' lire no iiss,.s
nt picseut. Imt I'" iiiti'iuk'd to lirlui; miIis
our. lnsl .1 iiiiiiil'i' of piiiiniiiiMit men fur
iiniuilil Kiiliscril'tloiiH to inini.il Murk
Bnaliiii; f'.'J.-.""-

" I iu' hi n y xxas in
eori'iirnteil In inn, w l upilnl
slock of m i dii- -i nu t Ixxn inilln
roads in Intlliinii iind.Dliio, Imt did nut Imilil
l hem

.loscpli Wiisei'i innn. de.ilcr in dry coods
al I7.'l Axeiinn li, tins iniidn an in
.lulliis Nntxiiiiiii He lii'ir.in liilslncss there
In llrlolier inns, tut '.xss prex loiisiy id Iho
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Knauth, Nachod & Kuhne

IS William St.,
NEW YORK

Leipzig
GERMANY

BANKERS
Man-be- n xw Turk Hack Eiiksafs

High Grade
Investment Bonds
litters ot Credit and Trawlers' Checks

Interest on Deiisit Acceints

J. K. Rice, Jr.& Co. Will Buy
lllll X in III 11 Xlehel I'. A I'.tnlll. A I'f'I.MV.
lllll .1. (.. XI bill. A I o. I'mil. A Pfil SlofkKill XI11h.1l! k 1 .illrl Sin k
lllll Kepillillr ll.illuot A l.t, l oin. Slnek
lllll 1'iirlhlllil I t.l tl 11 V A I.I, ('nut Sim k
inn lllihiiiiinil I. lull I A II. II. sii.,1.
ion Sl.1111l.1r1l lias ,t I'lec. 11111 A I'M, sib
J. K. Rice,Jr.& Co. Will Sell
inil .Stilus. lies Hum A I lliiinlale Mockon xini rli.in I Mi Ir I'M simkoil I inn pm I ni: 1 Iiu I il liiic.llecorrilnc Stk,
11X11 Ni ls nrk Mole III. I mil, Storkiiiii sinner iliiiiiifticliii (na Mink

U." I Iniiiitisiin.siiirrell I'mn, (xeii) Mnek
411 'I hiitiipsini.Miirirlt Pfil, Slnrk

J.K.Rice9Jr.&Cb.
Phone 74'0 in JIM llsnnxri 31 Halt Si . N

MCCURDY
Henderson & Co.

24 NASSAU STREET
Members 'e "inrk sto'Xt Kiehanie.

7rsnact a Ceneral Itsnklna anil )loek
Kirhnnge llulnes.

G0MPUTIN6JABULATIN6- -
REGORDf

SlocK & Bonds When Ismied"

J.K.Rice,Jr.&Co.
'Phnn' s 7ini tn 7101 ll.inm'i r 3.1 fit N'

TIEE

STANDARD
TRUST CO.

25 BROAD ST.
l .ipllal 1,00(1.01111.

Arl, as

AGENT
a 1. 1. 011s, iiritt:sr ii.n iinrosns.

UllllamC I. vie.
I'rcsliit'iit.

rrank K. Rturrrl. XMlltim C. cot,
li-- s.

V. r 'tl)er. C I PllUflii.
Treasurer .Serrelar-,- '.

r. llr.ihirril llulklrv. yctah 'an Loan.
A.t secretaries.

Member N. Y. Clearing Houa.

LAWYERS TITLE INSURANCE

.8t TRUST COMPANY
ACTS AS AND TRLSTIiE

lflO nrnailiiay, llanhatlan.
I in llnntacae Ml reel, llrooklya.

rTruitcc for PertonsJ TrusU
li ..4....

Filth Asena. .ad .4ewYork I

Guaranty Trust Co.
)(-- ' NEW YOKK

23 Viiss.ui hueel ew lork.
rtfth Axr llrnnih. ..lh Air. ft IM St.. Jf, T
Iinilon llrani h 33 tmbaril Strtet. P. C.

Capital and Surplus S2.",000,00i)

Deposit. I6J.000.000

MANHATTAN TRVST
COMPANY

Memhrr N V Cltattni llouie
113 BROADWAY

Mtn:ni.tJ i4
Union Trust Co. of New York
80 BROADWAY rift!) Ave. .V JUh St.

Capital & Surplus, $8,900,000
Allows Interest on Deposits

United StatesMortgage & Trust Co.
New York

CAPITAL an.l Is I Kl'l.i s. fl, 000.009
Personal and Business Accounts Invited

um:i.m:kiis.

H7r3. BVLLESBY & CO.
ENCINEERS

EXAMUIATIONS AND REPORTS

206 SOUTH LA SALLE STREET
CHICAGO

MISVEI.I. iXI-O- t S UAIllii rs.
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